Parr Pro | Summary

targets traders who need fast, stable, cost-eftective,
and easy-to-use global electronic order entry. Fully-integrated
Execution Management and Order Management capabilities are
hallmarks of the system, and the ability to handle complex trad-
ing strategies on a global basis truly sets the platform apart from its
peers.

Key differentiating qualities of the platform:

. Global trading capability on one platform
. Superior performance
. Ease of use

Algorithmic Orders and Advanced Order Types:

Enjoy ease of execution for Weighted Time Slice orders or Time
Additional tools include VWAP Tracker (which
monitors WTS orders and measures their performance against the
actual VWAP for the stock) and Pali Pro Chart, which reads the
WTS order and displays a tick chart for the stock with real-time
VWAP. Advanced order types include scaled orders, reserve orders,

Slice orders.

scaled reserve orders and floating orders. Algorithmic orders and
advanced order types are accessible from the main order ticket, or
from integrated screens while using other tools within the platform
such as Pali Pro List or Global Pairs trading.

Multi-currency Pairs Trading:

Offering a variety of tools to execute pairs-related execution
strategies. Traders enter the relationship between instruments, set
a variety of parameters such as total quantity and leg size, and the
software tirelessly works the spread at specified levels. Internation-
al Risk/Merger Arbitrage, High-Frequency Statistical Arbitrage,
Dollar Neutral Spreads/Ratio Spreads, and Structured Arbitrage/
Multi-Legged Pairs are among the strategies the platform can
execute efficiently, allowing the user to enjoy higher hit rates than
alternative methods.

Pali Pro Basket Trading:

Empowering traders to execute trading strategies across the global
marketplace for index arbitrage, ETF arbitrage, sector trading, or
Pali Pro Bas-
ket tools include real-time slippage and transaction cost analysis,

other special situations or synthetic instruments.

theoretical price calculation for the basket, and ease of revision,
cancellation, or reversal of an order. Basket trading can also be
linked to the Pairs trading module—so you can trade a single stock
against a basket.
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Pali Pro List Trading:
Managing large lists of orders, listing a trade over multiple days, or

listing across global markets is made easier by Pali Pro List trading.
Functionality includes the ability to create and enter orders for an
entire list or a subset of a list. Traders can easily enter the size of
the order, max share quantity, value, price, and optionally specify an
advanced or algorithmic order type. Enjoy monitoring and ana-
lytics tools such as percent complete, traded value, and calculation
of unexecuted slippage—or the difference between the benchmark
price and current market price.

Centralized Order Blotter:

Providing a centralized, OATS-compliant order blotter that can be
shared with multiple traders. All or part of an order can be directed
to an exchange, sent to a built-in algorithmic engine, or to any
of the advanced applications like Global Pairs trading, List trading,
or to another desk or broker using a FIX-compliant system. Pre-
and post-trade allocations may be implemented with ease, and will
flow seamlessly through to the clearing interface. A series of multi-
user, and multi-tiered permissioning capabilities are also available to
provide shared visibility among peers. The blotter will seamlessly
track the status of all orders including average prices, leaves quantity,
and much more.

Pali Pro Order Management functionality is seamlessly integrated

with the Pali Pro Execution Management software.
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